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Stephen D. Cashin

Vice Chair, The Corporate Council on Africa & Managing Director, Pan-African Capital Group, LLC

Mr. Cashin is currently Managing Director of the Pan-African Capital Group, LLC.  Prior to his tenure at Pan-African Capital Group, LLC, Stephen served as Managing Director and head of the Washington Office of Modern Africa Fund Managers, LLC.  Prior to launching Modern Africa, Mr. Cashin was employed by Equator Bank where he was responsible for developing the bank’s relationships with central banks as well as international agencies and corporations.  Mr. Cashin was also responsible for opening Equator Bank’s office in Nairobi, Kenya.  Mr. Cashin began his career as a Peace Corps volunteer in Zanzibar, Tanzania.  He graduated from the School of Foreign Service at Georgetown University and has his MBA from Boston College.

Frank Kennedy

Chair, The Corporate Council on Africa’s Financing Task Force

Frank Kennedy was Chief Executive Officer of HSBC Equator Bank PLC., a UK licensed merchant and investment bank doing business exclusively in sub-Saharan Africa, until his retirement in April 2002. Since 1981, Equator has been majority owned by the HSBC Group and until recently represented a 60-40 joint venture between HSBC and Nedbank of South Africa. Since joining Equator in 1976 and being appointed CEO in 1988, Mr. Kennedy has been directly involved in investment and trade related transactions with senior government officials and the private sector in approximately 35 countries in Africa.  In addition to having been a director of the HSBC Equator Group of Companies, Mr. Kennedy continues to serve as a Director of The Corporate Council on Africa in Washington, D.C. and the African Export-Import Bank (Afreximbank), Cairo, Egypt. Mr. Kennedy was born in Montreal, is a Canadian citizen and received his Honors BA in Business Administration from the Ivey School of Business at the University of Western Ontario, London, Ontario, Canada.

April H. Foley

First Vice President and Vice Chair, Export-Import Bank of the United States

April H. Foley is First Vice President of the Export-Import Bank of the United States (Ex-Im Bank), and in that capacity she also serves as Vice Chair. Foley joined Ex-Im Bank’s board of directors on April 23, 2003. She was sworn in as First Vice President on December 15, 2003. President George W. Bush nominated Foley to serve as Ex-Im Bank’s First Vice President on November 21, 2003. The Senate confirmed her on Dec. 9. Her term expires January 20th, 2005.   Foley is a distinguished business leader with 20 years of management experience in both the private sector and in the non-profit arena. She was director of strategy for Reader's Digest Association, Inc., and she spent 17 years at PepsiCo, Inc., where she was Director of Business Planning and Corporate Strategy. She also held positions at Wilson Sporting Goods and Pfizer, Inc.   Ms. Foley has a Master of Business Administration from the Harvard University Graduate School of Business Administration as well as a bachelor of arts in psychology from Smith College. 

Professor Wiseman Nkuhlu

Chairperson, NEPAD Steering Committee

Professor Wiseman Nkuhlu was Chairman of the Board of the Development Bank of Southern Africa from 1993 to July 2000.  Professor Nkuhlu founded Worldwide African Investment Holdings Ltd together with three other colleagues and served as its Chairman from May 1995 to June 1997.  Professor Nkuhlu became Vice President of the University of Transkei in 1983 and Principal and Vice Chancellor in January 1987.  In addition he was the first to qualify as a chartered accountant in South Africa.  He has served on the International Advisory Councils of the following:  International Finance Corporation, the Foreign Policy Association, New York and the Independent Newspapers Group.

ASSESSING AFRICA EQUITY CAPITAL MARKETS PANEL SPEAKERS

Colin Coleman

Managing Director, Goldman Sachs International

Colin Coleman joined Goldman Sachs in 2000 as President-South Africa Goldman Sachs International, based initially in London.  In 2002 he moved to South Africa and became Managing Director.    Prior to joining Goldman Sachs, Mr. Coleman was in London where he was appointed Vice President of Energy, Power, and Oil for J.P. Morgan’s Investment Banking Advisory Department.  Mr. Coleman earned a Bachelors in Architecture from the University of Witswatersrand in 1988.  In 1996 he was nominated one of the World Economic Forum’s Global Leaders for Tomorrow.

Noah Greenhill

Manager, Alt x, Johannesburg Stock Exchange

Mr. Greenhill is responsible at the JSE for the establishment and running of Alt x, an alternative exchange, for small and medium sized companies.  His responsibilities include management of the Alt x team including management, sales and relationship management.  Mr. Greenhill completed the Management Advancement Programme in 1995.  While doing his postgraduate diploma in Management at the Wits Business School Mr. Greenhill made the Dean’s list and was invited on to the Wits Business School Masters in Business Administration programme and graduated with this degree in 2001.

David Griffiths

Senior Managing Director, Europe, Middle East and Africa of the NYSE

Managing the NYSE’s regional office based in London, David is responsible for new listing development, relationships with listed clients, and contacts with the financial community in the region.  Prior to joining the NYSE David was an investment banker at Lehman Brothers in London and headed the European Equity Capital Markets Origination.  Mr. Griffiths earned both a B.A. and M.A. degree in Natural Sciences from Oxford University.

Adam Horowitz

CEO Merrill Lynch South Africa 

In addition to serving as CEO of Merrill Lynch South Africa, Mr. Horowitz also serves as Country Manager for Merrill Lynch’s operations in Eastern Europe, Middle East and Africa.  As Country Manager Adam is responsible for the coordination of all of Merrill Lynch’s business across these emerging markets including asset management, equity, debt markets and origination.  Prior to joining Merrill Lynch, Mr. Horowitz was deputy CEO for Smith Borkum Hare.

Janet Johnstone

Vice President, Bank of New York
Ms. Johnstone is responsible for the strategic direction and the sales and marketing efforts for the Bank’s operations in South Africa.  Ms. Johnstone joined the Bank of New York in 2003 and has over 20 years of banking experience.  Prior to joining the international team she was Vice President and Head of Financial Institutions at Citigroup South Africa.  Ms. Johnstone is a graduate of the University of Natal where she specialized in banking and finance.

DEBT MARKETS PANEL SPEAKERS
Ileana Boza

Head of Global Finance, Multilateral Investment Guarantee Agency(MIGA)

Ms. Boza joined MIGA in August 2002.  She is currently the Head of the global finance unit and was previously the Regional Manager responsible for Underwriting Operations in Latin America, the Caribbean, Eastern Europe and Central Asia, covering the financial, manufacturing, services and agro-industry sectors.  Prior to joining MIGA, Ms. Boza was the Buenos Aires-based IFC Regional Representative responsible for managing the regional office and fostering business development in the region.  Ms. Boza holds an MBA from Boston University and has an Industrial Engineering degree from the Universidad de Lima.  She has also completed the World Bank-sponsored Executive Development Program at Harvard University.

Mahesh Kotecha

President and Founder, Structured Credit International Corp
As President and Founder of SCIC, Mr. Kotecha provides advice on ratings and structured financings for emerging market clients.  Prior to forming SCIC he was Managing Director of MBIA Insurance Corporation, of CapMAC Asia and CapMAC and an Alternate Director for ASIA Ltd.  Mr. Kotecha holds a Masters degree in Management from the Sloan School of Management at MIT and a Bachelors degree in Physics and Engineering from Harvey Mudd College in Claremont, California.  

Rick Lupini

Vice President/Head of Fixed Income & Capital Markets and Syndicated Loans, Citigroup

Rick recently joined Citigroup South Africa and has over 10 years of experience in banking ranging from private banking, structured finance, preference shares, origination and distribution of capital and money market instruments.  He has originated capital and money market transactions for parastatals, corporates and banks in the South African and Botswana markets.  Mr. Lupini has a Bachelor of Commerce degree, an LLB postgraduate degree and a higher diploma in Company Law from the University of the Witwatersrand.  He is an admitted attorney of the High Court of the Republic of South Africa.

Jill Mann

Rand Merchant Bank
Jill has spent 33 years in the South African financial market including 23 years at RMB.  Jill is currently tasked with debt origination and advisory work on the development of debt capital markets in Africa and led the team in 2003 that advised the Ministry of Finance and Development Planning and Bank of Botswana on their first sovereign debt issuance.  At the beginning of 2004, Ms. Mann was seconded to the CEO Corporate Cluster FirstRand Banking Group for three months serving on the Africa Strategy Secretariat.

James Polan

Vice President, Small & Medium Enterprise Finance Department, OPIC

While at OPIC Jim has led project teams to project finance transaction closings throughout the world, covering sectors including Manufacturing, Oil and Gas, Private Power, Mining, Tourism, and Agro-Industry representing several billion dollars in foreign direct investment in over 140 developing countries.  Jim most recently has led the effort to create OPIC’s Small Business Center.  The center was established to provide greater access to capital for small U.S. companies investing in developing countries. Mr. Polan graduated from Connecticut College with degrees in Economics and History.  He also attended the London School of Economics and holds a Masters of Business Administration degree from the London Business School.
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FINANCING IT IN AFRICA PANEL SPEAKERS

Robert Carolina

Partner, Carolina & Associates
Mr. Carolina is a principal with the Origin law firm.  He focuses entirely on technology-related law and business issues.  Origin is a technology-focused niche law firm that advises on international protection and exploitation of information and communication technologies.  Robert has extensive experience in negotiating international agreements for the license of complex intellectual property, technology-related service agreements, and multinational compliance with various technology-related regulations.  He is also experienced in advising on patents, employment liability and financing structures.  Mr. Carolina holds degrees in Political Science (BA, University of Dayton), Law (Juris Doctor, Georgetown University), and International Business Law (LL.M, London School of Economics).

Claudia Koch

Partner, Ethos Private Equity
Claudia is currently the partner responsible for technology investing at Ethos. Claudia has been a partner at Ethos Private Equity for the past eight years.  Her experience spans the full investment cycle, from assessment and deal structuring to value creation and exiting.  During her time at Ethos she has led or co-led as well as served on the boards of numerous Ethos investments in the manufacturing, automotive, hospitality, and technology sectors.  Ms. Koch earned a Bachelor of Commerce Honours degree in Economics and Mathematics from the University of the Witwatersrand in 1987 and an MBA from the Simon School at the University of Rochester, U.S. in 1990.

Folajimi Ogunsiakan

Managing Director, Nigeria, Accelon

Fola is responsible for implementing Accelon’s business plan across all departments including Sales, Marketing, Customer Service, Technology, HR and Finance.  In addition also manages the cross-country integration between Nigeria and Ghana operations.  Prior to joining Accelon, Fola was an Associate with McKinsey & Company based in Johannesburg.  Mr. Ogunsiakan earned his Bachelor of Science degree, upper class honours, in Architecture from Obafemi Awolowo University.  In addition he graduated with an MBA from the Harvard Business School.

PROJECT/STRUCTURED TRADE FINANCE PANEL SPEAKERS

Kenneth Hansen

Partner, Chadbourne & Parke

Ken is a partner with Chadbourne & Parke’s project finance group, and a resident in Washington, D.C.  He regularly represents developers of, and lenders to, emerging market project financings, particularly those involving support by multilateral development banks, bilateral development agencies, or export credit agencies.   Ken joined Chadbourne & Parke from the Export-Import Bank of the United States where he was General Counsel.  Previously he spent nine years as an attorney with OPIC.  Today Ken represents several agencies including OPIC, Export-Import Bank of the United States, EBRD, IIC, and AfDB in emerging market project financings.  Mr. Hansen is a graduate of Harvard College as well as a graduate of the University of Pennsylvania Law School.  He also holds a Masters degree in International Relations from Yale University and a Masters Degree in Public Administration from Harvard.

Thomas Meyer

Head of Transport Infrastructure Finance, Imperial Bank

Thomas has the opportunity to combine his task of originating and executing financing transactions with his passion for “anything that moves”. Since joining Imperial bank two years ago, his major task has been the establishment of an investment initiative that facilitates private sector investment in transport infrastructure projects.  Prior to joining Imperial Bank, his career includes 3 years investment banking experience, as well as 6 years in the auditing/advisory industry. Thomas is a Chartered Accountant (SA) and holds an MSc in Banking and Finance from the HEC in Lausanne, Switzerland, as well as an LLB from the University of South Africa.

Nathan Mintah

Director, Corporate Finance & Advisory, HSBC

Nathan is currently a Director in the Corporate Finance & Advisory division at HSBC.  Recent transaction experience includes:  advising on the merger of four Nigerian commercial banks; lead advisor to U.S. energy utility AES in its acquisition of TransCanada Pipeline’s stake in a gas-to-electricity project; advisor to ABB Energy Ventures in their Azito gas-fired BOT power project.  Nathan joined HSBC in 1998 from the ABB Group where he was Regional Manager and Head of ABB’s Project & Trade Finance function for Africa.  Prior to joining ABB, Nathan was an investment banker with Lehman Brothers in New York City.  Mr. Mintah graduated with a Bachelor of Science degree from Eckerd College, Tampa, FL, USA, and holds an MBA from the Yale University School of Management.

John Schuster

Director, Power Section, Export-Import Bank of the United States

As Director of the Power Sector in the Structured Finance Division of the Export Import Bank of the United States, John specializes in project finance of power and other energy sector and infrastructure projects.  Historically the Power Sector constitutes one-half of Ex-Im Bank’s private infrastructure activity.  John’s Africa experience includes direction of a deal team for a proposed project-financed hotel in Cape Town, South Africa and oversight for a geothermal project in Kenya.  Mr. Schuster is a graduate of Georgetown University and holds a Master of Public Policy from the University of Michigan.

SME and FINANCING PANEL SPEAKERS

N. Justin Chinyanta

Chairman & CEO, Loita Holdings Corporation Africa

Justin has extensive corporate banking, structured finance, and entrepreneurial experience in the sub-Sahara African market.  Prior to founding Loita Holdings Corp, the holding company for Loita Capital Partners International, Justin was Vice President at Citibank’s African Region office and subsequently Vice President of HSBC Equator Bank’s Africa office.  A lawyer by training, Justin has played a leading role in developing African capital markets in South East Africa, pioneering debt paper structures for issuers in Uganda, Kenya, Zambia, Malawi and Tanzania.  Additionally he has structured trade and project facilities in excess of US $2billion for various Loita clients.

Paul Christensen

President & COO, Shorecap Management, Ltd.

As President and COO Paul leads a $25million international private equity company, which invests in financial institutions in developing countries and transitional economies in Africa, Asia and Eastern Europe.  Prior to moving to London to join Shorecap Management, Paul was President & CEO of Shorebank Enterprise Group in Cleveland, OH where he managed two business incubators, a revolving loan fund and several workforce development and technical assistance programs.  Mr. Christensen graduated from Dartmouth College with a Bachelor of Arts in Economics and from Cornell University with a Masters of Business Administration

Mima Nedelcovych, Ph.D.

Managing Director, Schaffer Global Group

Dr. Mima Nedelcovych is a founder and Managing Director of the AfricaGlobal subsidiary of Schaffer Global Group.  AfricaGlobal is a project development, finance and implementation firm focused on the emerging markets of Africa and the Americas.  Dr. Nedelcovych is responsible for corporate and country clients, heading up all international financing and project development activities of the Group.  Prior to joining the Schaffer Group, Dr. Nedelcovych founded DNR International Group, an international trade and investment advisory services firm specializing in emerging African markets.  In 1995, Dr. Nedelcovych merged DNR with Schaffer & Associates.  Dr. Nedelcovych received a Bachelor of Arts in Political Science from Yale University, a Master of Arts in International Relations from George Washington University and a Ph.D. in Comparative Political and Economic Development from Florida State University.

AGRIBUSINESS FINANCING PANEL SPEAKERS

Piers Kenyon

Development Director, Equity Africa Fund Management Ltd.

Piers holds a Bachelor of Arts in Politics, English and Economics, and did a postgraduate course in Development Planning from the University of the Witwatersrand. Between 1987 and 1989 he worked for the Urban Foundation, developing informal housing policies and lobbying for new approaches to housing delivery. In 1990, he co-founded Shanti Industries, a transitional development agency which during the decade participated in development projects with a value in excess of R4,5billion. In 1999 Shanti Industries founded Equity Africa Fund Management (Pty) Ltd, set up as a joint venture with ABSA Bank as an SME fund management company, which developed innovative mechanisms to invest in this high-risk sector.  Today Equity Africa is involved in promoting enterprise development with a specialist focus on high value agribusinesses. As Development Director, Piers is responsible for sourcing and applying business development resources from local and international development agencies for the benefit of investee companies. In 2003 Piers was appointed Executive Committee Member of the African Venture Capital Association based in Cameroon, responsible for Directory development and publication.    

Phillip Nel

Financial Services & Sector Development Manager, ECIAfrica

Phillip has over thirty years experience in business analysis with expertise in determining the financial viability of businesses as well as capital restructuring.  Phillip joined ECIAfrica in 2003 in the position of Financial Services and Sector Development manager with PAL (Promoting Agribusiness Linkages) project.  Recently he was part of the ECIAfrica team consulting to TEBA Bank.  Mr. Nel holds an MBA from the University of Pretoria and a BSc in Agriculture from the University of Stellenbosch.

Peter Martin

Structured Trade, Commodity & Agricultural Finance Head, Barclays Bank

Peter was with Absa Corporate & Merchant bank for 15 years before joining Barclays. He started at Absa as a Relationship Manager and then took over as Senior Manager Group Relations looking after the top 10 corporates in South Africa and managing them from a strategic level both for the bank and the clients themselves. He then started the Specialized Finance Division of Structured Trade and Commodity Finance where the new way of structuring agriculture was developed which is now the way forward for all emerging markets.  Ten months ago, he moved to Barclays along with seven members from his Absa team and set about identifying new opportunities, assessing related risks and structuring risk-reward deals that would not only generate income for the bank but also assist in financing the development of African countries. He is now responsible for Barclays Africa’s structured trade in agricultural commodities, telecommunications and oil.  

EQUITY MARKETS PANEL SPEAKERS

Harold Doley, Jr.

Founder, President and Chief Executive Officer, Doley Securities

Doley Securities is the oldest African American owned investment-banking firm in the nation.  Doley Securities, Inc. provides investment products and services to institutional clients.  As the lead investment banker for Doley Securities, Inc Mr. Doley guides the firm’s participation in transactions involving federal agencies, state and local governments, international entities and corporate and institutional clients.  Mr. Doley’s focus on the growth and development of Doley Securities, Inc., has been continuous since it’s founding, with the exception of a three-year leave of absence while serving as United States Representative to the African Development Bank from 1983-1985.    Mr. Doley is a graduate of Xavier University as well as the Harvard Graduate School of Business.

Papa Madiaw Ndiaye

Director, AIG African Infrastructure Fund
Mr. Ndiaye is a Director of the AIG African Infrastructure Fund.  He also currently serves as Special Advisor for Economic and Financial Affairs to the President of the Republic of Senegal and as Chairman of the Senegalese Presidential Economic Advisory Council.  Prior to that, Mr. Ndiaye had senior responsibilities for IFC’s equity and debt investment activities in capital markets in West and Central Africa and was previously at Salomon Brother and J.P. Morgan.  Mr. Ndiaye earned a joint MBA from the Wharton School of Business and MA in International Affairs from the Lauder Institute of the University of Pennsylvania.  He also holds a Bachelors degree in Economics from Harvard College.

Okechukwu E. Enelamah

Chief Executive Officer, African Capital Alliance

Mr. Enelamah is the Chief Executive Officer of African Capital Alliance, a private equity investment and advisory firm formed to promote private sector-led investments in Nigeria and the rest of Africa.  In 1998, ACA launched Capital Alliance Private Equity (CAPE), a private equity fund with aggregate capital commitments of $35million to make equity and equity-related investments principally in West Africa.  Prior to the formation of ACA, Okey gained private equity experience in New York and Johannesburg from Capital Zephyr and South Africa Capital Growth Fund.  After first qualifying as a medical doctor, Okey qualified as a chartered accountant in Nigeria.  He has an MBA with high distinction from the Harvard Business School and is a Chartered Financial Analyst.

Michael Power

Portfolio Manager, Investec Asset Management

Mr. Power is currently a portfolio manager and equity strategist at Investec Asset Management since joining the firm in 2002.  Previously Michael was head of Africa and the Middle East for Baring Asset Management.  Prior to joining Investec Asset Management, Michael studied at the University of Cape Town for a Doctorate of Philosophy in Economics, which was awarded in 2002.  He also lectured in both the Economics and Managed Studies faculties while at the university.  Mr. Power also received a Bachelor of Arts degree from Oxford University as well as his Master of Arts degree in International Business and Law at the Fletcher School, Tufts University, Boston USA.

HOUSING FINANCE MODELS PANEL SPEAKERS
Mr. Stephen Bernstein

Senior Advisor, U.S. Treasury

Steve is a seasoned professional with twenty years of experience in finance and banking.  Mr. Bernstein is currently a Senior Advisor in the Office of International Affairs at the United States Department of Treasury responsible for advising senior management on issues dealing with international capital markets, real estate finance and structured finance.  In addition, he directs the White House Initiative on African Mortgage Markets.  Before coming to Treasury he was the Chief Economist and a member of the Office of the President of Ginnie Mae.  Mr. Bernstein also worked as a Vice President and founding member of Cardiff Consulting Inc, an internationally recognized real estate consulting firm.  He has extensive international experience having worked in countries in Africa, Asia, Europe, Latin America and the Middle East.  Mr. Bernstein holds undergraduate and graduate degrees in Management Science and International Relations from the University of California, San Diego.

Ms. Soula Proxenos

Managing Director, Fannie Mae’s International Housing Finance Services

Soula is responsible for Fannie Mae’s international consulting services and training programs assisting in the development of market-based housing finance systems worldwide.  Participants in IHFS’s training programs and its consulting services clients are from both the private and public sector.

IHFS leverages Fannie Mae’s vast expertise in housing finance to advise on strengthening primary mortgage markets, market readiness for secondary market development, and other areas are central to the development of robust housing finance systems.  IHFS’s suite of interactive training classes expose public and private sector housing finance market participants to Fannie Mae’s housing finance practitioners and provides an opportunity for these participants to sharing experiences with other training program participants.  Ms. Proxenos has more than 18 years of financial services experience.  She has managed international marketing and sales teams, developed strategic alliances, and opened new markets for the international divisions of South African and European financial services companies.  Before joining Fannie Mae, Soula was the Director of the Council on Financial Competition at the Corporate Executive Board, Washington, DC.    Ms. Proxenos received a B. A. in Philosophy from the University of Witwatersrand in Johannesburg, South Africa, and an M. B. A. from the University of Stellenbosch, also in South Africa.

Simon Stockley

CEO, SA Homeloans Ltd.

Graduating with a Bachelor of Law degree in 1985, after serving articles of clerkship, Simon left the profession to pursue an independent career in property development and marketing, establishing and managing the Townhouse Group of Companies over a ten-year period.  In 1998, with colleagues recruited from the financial services industry, he began researching alternative funding mechanisms for the South African mortgage market and in association with venture capitalists, established, in January 1999, South African Homeloans, South Africa’s first discount home loan specialist.  He was appointed the company’s first Chief Executive Officer in 2000.

Simon has received numerous awards in recognition of his management and, particularly, his marketing expertise, including The Institute of Marketing Managers’ KwaZulu Natal Marketing Man of the Year Award and The British Airways/Natal Mercury Business Excellence Award.

BLACK ECONOMIC EMPOWERMENT & INVESTMENT

 in AFRICA PANEL SPEAKERS

Teresa Booth-Oliveira

Manager Corporate Planning & Company Secretary, Caltex

In 2003, Teresa was appointed Manager, Corporate Planning and continues to serve as Company Secretary for eight CSCA companies.  In 2002 Teresa joined the project team that was responsible for ensuring Caltex’s compliance with the governments Charter for Black Economic Empowerment in the Liquid Fuels Sector.  Teresa joined Caltex in 1996 as a legal adviser and subsequently as senior legal adviser and company secretary.  During this time she successfully represented the company in several complex legal actions and played a pivotal role in negotiations with government and industry on numerous strategic issues.  Ms. Booth-Oliveira graduated from the University of Cape Town Law Faculty.

Leslie Maasdorp

International Advisor, Goldman Sachs International/ABSA Bank

Leslie is an economist by training and holds a B.A. and M.Sc. degree in Economics from SOAS, University of London.  In 2002 he was appointed as International Advisor with Goldman Sachs International.  Previously Mr. Maasdorp served as Deputy Director General and Head of Restructuring of State Owned Enterprises where he led and managed the implementation of the restructuring and privatization of State owned enterprises for the South African government.  In 1994 he served as Special Advisor to the Minister of Labour after working for the ANC Department of Economic Planning as an economic policy advisor.  From 1995 to 1999 he was appointed Senior Manager in Strategy at Deloitte consulting.

Modise Moatlhodi

CEO Public Sector Banking, First Rand Banking Group

Modise meteoric rise started at IBM where he worked as a customer engineer. He joined the financial services sector through United Building Society and after filling a number of positions, he moved to First National Bank where he started as a clerk to his current position. He holds a number of diplomas, in addition, a Bcomm degree from Vista University. He is a C.A.I.B(SA) holder from the Institute of Bankers and a Chartered Marketer (CMSA). He has vast experience in formulating ideas through to successful business enterprises and engages government from National to local level.

Mr. Lionel October
Deputy Director-General: Enterprise & Innovation, Department of Trade & Industry 

Mr. Lionel October is Deputy Director-General: Enterprise and Innovation, at the Department of Trade and Industry; he previously held the post of Chief Director: Industrial Participation Secretariat. Mr. Octobers working experience includes that of Senior Commissioner in the Commission for Conciliation, Mediation and Arbitration of South Africa, and facilitated a number of tripartite job summits. He also held the post of General Secretary of the Clothing and Textiles Union, after serving as a legal advisor for various trade unions.  Mr. October has a law degree from the University of the Western Cape and a Postgraduate Diploma and MSc (Economics) from the University of London. 

STRATEGIC PARTNERSHIPS & ALLIANCES PANEL SPEAKERS
Frank Kennedy

Chair, The Corporate Council on Africa’s Financing Task Force

Frank Kennedy was Chief Executive Officer of HSBC Equator Bank plc, a UK licensed merchant and investment bank doing business exclusively in sub-Saharan Africa until his retirement in April 2002.  Since 1981, Equator has been majority owned by the HSBC Group and until recently represented a 60-40 joint venture between HSBC and Nedbank of South Africa.  Appointed CEO in 1988, Mr. Kennedy has been directly involved in investment and trade related transactions with senior government officials and the private sector in approximately 35 countries in Africa

Dr. Mark C. Jennings

Managing Principal, Zephyr Management Africa 
Mark has been Managing Principal of Zephyr Management since 2001 and Chairman of the African Venture Capital Association since 2003.  Prior to joining Zephyr Management Mark was Executive Director for Cycad a venture capital and private equity firm as well as an associate with McKinsey & Company in Johannesburg.  Dr. Jennings earned his D.Phil. in Management Studies and Industrial Relations, Balliol College, Oxford University where he was a Rhodes Scholar.  Previously Dr. Jennings had earned his BSc and MSc in Electrical Engineering from the Massachusetts Institute of Technology.

Reuel Khoza

Chairman, Eskom Holdings, Ltd.
Reuel Khoza, national and international opinion maker, corporate intellect, businessman, President of the Institute of Directors - South Africa and Chairman of Eskom Holdings Limited, is involved in several continental and global initiatives.  Initiatives including, but not limited to, the Business Council for Sustainable Development, World Economic Forum and New Partnership for Africa's Development.  Reuel Khoza's involvement with these initiatives brings with it numerous requests to facilitate discussion at workshops and conferences, address and deliver papers to numerous audiences both locally and internationally.
Robert Tibbs

Chief Executive Officer, Accelon

Executive Director & Founder, African Venture Partners

Mr. Tibbs is an international business executive with over 25 years of consulting and corporate experience in top management, as an advisor, investor, and entrepreneur, notably with the satellite operator ELCOR, and with a number of prestigious European corporations.  Mr. Tibbs is Executive Director and a co-Founder of Africa Venture Partners (AVP), and co-Founder of Accelon (Pty) Ltd.  Prior to AVP, Mr. Tibbs was President of Kaydon Limited, a company he formed in 1993 to conduct corporate advisory mandates and to hold equity in technology companies in which Kaydon was involved.  Mr. Tibbs holds a Bachelor of Science with Honours in Behavioral Science and a Bachelor of Arts in Liberal Arts from the State University of New York, U.S.A.

SPEAKERS for the BUILDING ON HIPC:  Using Sovereign credit ratings as a tool to transition African economies from donor driven markets to having sustainable access to global capital markets panel

Mr. Brian Baltimore

Senior Associate for Emerging Markets, Sofitel Capital Corporation USA

Brian Baltimore is Senior Associate for Emerging Markets at Sofitel Capital Corporation USA responsible for originating and structuring project finance and equity capital raising transactions.  In the past, Mr. Baltimore has held positions with the Credit Derivatives Group at Fleet Boston Financial Corporation/Bank of America, Abt Associates, and the project finance department at the Overseas Private Investment Corporation.  Mr. Baltimore has taught both undergraduate and graduate courses on International Development and African Economic Development at Moi University (Kenya) and the University of Massachusetts.    Brian holds a MA in International Finance from The Fletcher School of Law & Diplomacy, Tufts University and a MA in Economic Development and Political Economy from The Ohio State University.  

Mr. Stephen Bernstein

Senior Advisor, U.S. Treasury

Steve is a seasoned professional with twenty years of experience in finance and banking.  Mr. Bernstein is currently a Senior Advisor in the Office of International Affairs at the United States Department of Treasury responsible for advising senior management on issues dealing with international capital markets, real estate finance and structured finance.  In addition, he directs the White House Initiative on African Mortgage Markets.  Before coming to Treasury he was the Chief Economist and a member of the Office of the President of Ginnie Mae.  Mr. Bernstein also worked as a Vice President and founding member of Cardiff Consulting Inc, an internationally recognized real estate consulting firm.  He has extensive international experience having worked in countries in Africa, Asia, Europe, Latin America and the Middle East.  Mr. Bernstein holds undergraduate and graduate degrees in Management Science and International Relations from the University of California, San Diego.

Stephen D. Cashin

Vice Chair, The Corporate Council on Africa & Managing Director, Pan-African Capital Group, LLC

Mr. Cashin is currently Managing Director of the Pan-African Capital Group, LLC.  Prior to his tenure at Pan-African Capital Group, LLC, Stephen served as Managing Director and head of the Washington Office of Modern Africa Fund Managers, LLC.  Prior to launching Modern Africa, Mr. Cashin was employed by Equator Bank where he was responsible for developing the bank’s relationships with central banks as well as international agencies and corporations.  Mr. Cashin was also responsible for opening Equator Bank’s office in Nairobi, Kenya.  Mr. Cashin began his career as a Peace Corps volunteer in Zanzibar, Tanzania.  He graduated from the School of Foreign Service at Georgetown University and has his MBA from Boston College.

SPEAKERS for the BUILDING ON HIPC continued
Willene A. Johnson

Adviser-Division of International Finance at the Board of Governors of the Federal Reserve System
Dr. Johnson’s research focuses on financial reform in developing countries.  Dr. Johnson serves in her personal capacity as a member of the United Nations Committee for Development Policy.  She is also an adjunct member of the faculty of Cornell University in the department of applied economics and management where she assists in the Emerging Markets Program.  From January 2000 to September 2001, Dr. Johnson served as United States Executive Director at the African Development Bank (AfDB) in Abidjan, Côte d’Ivoire.  Prior to her Presidential appointment to the AfDB, Dr. Johnson was a vice president at the Federal Reserve Bank of New York.   Dr. Johnson’s education includes a Bachelor of Arts degree from Radcliffe College, Harvard University, a Master of Arts in African History from Saint John’s University, and a Doctor of Philosophy in Economics from Columbia University.  

David King

Chairman, Global Credit Ratings-African Operations
Mr. King has a B Comm, an Honours degree in Economics and a CAIB (SA). Previously a senior manager with one of South Africa’s largest banks, he co-founded the debt ratings initiative in SA in the early 1990’s. He is an acknowledged expert in the field of credit and strategic risk analysis, with over 15 years senior management experience in the field. He is the Chairman of Global Credit Ratings’ African Operations. Global Credit Ratings is specifically focused on emerging markets and is the dominant Rating Agency in Africa, accounting for around 60% of all ratings accorded on the Continent.

Ian Plenderleith

Deputy Governor, South African Reserve Bank

Mr. Plenderleith was appointed Deputy Governor of the South African Reserve Bank on January 1, 2003.  Prior to his present appointment, Mr. Plenderleith was an Executive Director at the Bank of England.  Besides his responsibilities at the Bank of England, Mr. Plenderleith was a non-executive director of the London Stock Exchange from 1989 to 2001.  He has served as a member of the Legal Risk Review Committee and of the Financial Law Panel.  Internationally, he chaired the Government Borrowers Forum in the early 1990s and the G-10 gold and Foreign Exchange Committee from 1995 to 2001.
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Arunma Oteh

Group Treasurer and Director, Treasury Department, African Development Bank Group

Ms Arunma Oteh has been Group Treasurer and Director, Treasury Department, African Development Bank Group since April 2001.  As Treasurer she oversees the activities of the Treasury Department, including managing a US$ 7 billion liability portfolio, a US$7.5 billion swap portfolio and a multi-currency fixed income asset portfolio totaling US$ 5 billion.  

Ms. Oteh joined the ADB in 1992 as Senior Financial Analyst covering lending operations in West and North Africa. She moved to the Treasury Department in 1993 where she held several positions in the Capital Markets and Investment Divisions.  She subsequently rose to Division Manager, Investments in 1997, and headed the team that manages the Bank Group's multi-currency fixed income asset portfolios until April, 2001 when she was appointed Treasurer.  From 1997 to 1999, she was also responsible for the Financial Technical Services Division within the Treasury Department, a Division that develops financial products for the Bank’s clients and assists the financial assistance departments with originating transactions.

Before joining the ADB, Ms. Oteh worked for Centre-Point Investments Limited, Harvard Institute for International Development, and other institutions in corporate finance, consulting, research and teaching. She holds a Masters in Business Administration from Harvard Business School, Harvard University, Boston, U.S.A. and a first class honors degree in Computer Science, from University of Nigeria, Nsukka, Nigeria. She is the co-editor of the book, ‘African Voices African Visions’.
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