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CORPORATE COUNCIL ON AFRICA 

CONVENES COMMISSION ON CAPITAL FLOWS TO AFRICA
WASHINGTON, DC – The Corporate Council on Africa (CCA), in partnership with the Institute for International Economics, has convened a commission to recommend ways to increase capital flows to Africa.  The Center for Global Development, the Council on Foreign Relations and the Joint Center for Political and Economic Studies will also participate in the project.

The commission aims to develop specific and tangible policy recommendations for the developed countries – principally the United States – and Africa itself.  The intent of these recommendations is to facilitate increased capital flow and encourage private sector investment on the continent.  

This financing commission is the first of its kind to be composed primarily of private sector and African leaders and practitioners.  CCA is uniquely qualified to lead this effort.  Its more than 150 members represent nearly 85% of all U.S. private investment in Africa and the organization plays a major role in U.S.-Africa trade and economic relations.

The commission is chaired by James A. Harmon, chairman of CCA’s Board of Directors and chair of Harmon & Co.  Harmon served as chairman of the U.S. Export-Import Bank under former President Clinton from 1997-2001.  The Vice Chairman of the commission is Alan J. Patricof, Vice chairman of Apax Partners, Inc.

The commission has held two meetings and plans to hold five more before issuing its report in May 2003.  Issues discussed at its latest meeting on November 15 included policies of both host and home countries toward foreign direct investment in Africa, possible tax relief for investment in Africa, and the implications of the new Millennium Challenge Account for investment in Africa.  The next session in January will address trade policies in and toward Africa, debt relief, privatization, and the links between official development assistance and private investment.

The list of Commission members is attached.
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